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PASS TREASURY AND FEDERAL RESERVE 

E.O. 1 1652: N/A 
TAGS: EFIN, FR 

SUBJECT: ECONOMICS MINISTER EOURCADE ON CURRENT 
INTERNATIONAL EINANCIAL TOPICS 

AT NEW YEAR'S MEETING WITH ECONOMIC AND FINANCIAL 
JOURNALISTS ON JANUARY 6, ECONOMICS AND EINANCE 
MINISTER EOURCADE MADE FOLLOWING COMMENTS ON CURRENT 
INTERNATIONAL EINANCIAL TOPICS: 

(I) MEETING OF EC FINANCE MINISTERS IN LONDON THIS 
WEEK SHOULD RESULT IN COMMON POSITION OF EC MEMBER 
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MATTER, FRANCE IS "NOT OPPOSED" TO U.S. PROPOSAL FOR 
CREATION OF $25 BILLION FINANCIAL SOLIDARITY FUND, 

"PROVIDED IT DOES NOT BECOME SUBSTITUTE FOR IMF IN THIS 
FIELD." FRANCE ALSO FAVORS CREATION OF NEW $5-6 BILLION 
FACILITY AS FOLLOW-ON TO EXISTING IMF OIL FACILITY, 

WHICH IS "MORE IN LINE WITH VIEWS OF PETROLEUM PRODUCERS, 

WHO WANT IMF TO REMAIN PRINCIPAL RECYCLING CHANNEL." 

(2) IT WILL PROBABLY BE A YEAR OR TWO BEEORE THERE 
WILL BE AGREEMENT EOR PURCHASE AND SALE OF GOLD AMONG 
CENTRAL BANKS. 

(3) U.S. MAY UNDERTAKE REVALUATION OF ITS GOLD 
STOCK TOWARDS MIDDLE OR LATTER PART OF 1975. 

(4) BANK OF FRANCE WILL CARRY OUT REVALUATION OF ITS 
GOLD STOCK BEFORE END lANUARY AT "AN AVERAGE FREE MARKET RATE 
WITH "5 OR 10 PERCENT SAEETY MARGIN." GOVERNMENT DOES 
NOT PLAN REQUEST PARLIAMENTARY APPROVAL FOR THIS OPERA- 
TION, BUT WILL ASK PARLIAMENT FOR GREEN LIGHT "WHEN 
THERE IS PROBLEM OF BUYING OR SELLING FRENCH GOLD ON 
FREE MARKET." 

(5) PRICE OF NEARLY $200 PER OUNCE QUOTED ON 
LONDON GOLD MARKET LAST WEEK IS "EXCESSIVE." 
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